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APPENDIX 1. EVOLUTION OF NON-CURRENT ASSETS 

2015 Cost of acquisition or manufacture Depreciation / Impairment Net book value

 
Millions of euros

Initial
Balance

01.01.15 Additions Disposals Transfers Impairment

End 
Balance

31.12.15

Initial
Balance

01.01.15 Additions Disposals Transfers Impairment

End 
Balance

31.12.15

Initial
Balance

01.01.15

End 
Balance

31.12.15

Intangible assets 1,924.2 265.0 (0.1) 0.0 0.0 2,189.1 1,352.6 120.8 0.0 0.0 68.6 1,542.0 571.6 647.1

Research and Development 1,475.0 23.8 0.0 19.5 0.0 1,518.3 1,073.9 89.4 0.0 0.0 64.0 1,227.3 401.1 291.0

Software 53.3 1.0 0.0 0.0 0.0 54.3 51.3 1.5 0.0 0.0 0.0 52.8 2.0 1.5

Greenhouse gas emission rights 0.4 0.1 (0.1) 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.4

Other intangible assets 284.8 16.9 0.0 0.0 0.0 301.7 227.4 29.9 0.0 0.0 4.6 261.9 57.4 39.8

Payments on account and intangible assets in progress 110.7 223.2 0.0 (19.5) 0.0 314.4 0.0 0.0 0.0 0.0 0.0 0.0 110.7 314.4

Tangible assets 5,230.7 198.9 (310.1) 0.0 0.0 5,119.5 4,227.7 190.8 (309.8) 0.0 43.7 4,152.4 1,003.0 967.1

Land and buildings 752.4 7.4 (0.2) (0.2) 0.0 759.4 364.5 16.4 0.0 0.0 0.3 381.2 387.9 378.2

Technical equipment and machinery 2,151.4 42.8 (194.0) 3.9 0.0 2,004.1 1,769.7 95.7 (194.0) 1.0 20.2 1,692.6 381.7 311.5

Other facilities, tools and office equipment 2,298.4 37.2 (113.6) (1.6) 0.0 2,220.4 2,071.3 77.5 (113.6) (1.0) 23.2 2,057.4 227.1 163.0

Other tangible assets 24.9 3.2 (2.3) 0.0 0.0 25.8 22.2 1.2 (2.2) 0.0 0.0 21.2 2.7 4.6

Payments on account and tangible assets in progress 3.6 108.3 0.0 (2.1) 0.0 109.8 0.0 0.0 0.0 0.0 0.0 0.0 3.6 109.8

Long-term Group companies investments 963.3 0.0 0.0 0.0 0.0 963.3 0.4 0.0 0.0 0.0 0.0 0.4 962.9 962.9

Participations in Group companies 963.3 0.0 0.0 0.0 0.0 963.3 0.4 0.0 0.0 0.0 0.0 0.4 962.9 962.9

Loans to Group companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other financial assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Long-term financial investments 1.5 0.5 (0.2) (0.3) 0.0 1.5 0.0 0.0 0.0 0.0 0.0 0.0 1.5 1.5

  Other participations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

  Other loans 1.0 0.5 (0.2) (0.3) 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1.0

  Other financial assets 0.5 0.0 0.0 0.0 0.0 0.5 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.5

Deferred tax assets 410.2 0.0 (49.9) 0.0 0.0 360.3 0.0 0.0 0.0 0.0 0.0 0.0 410.2 360.3

Total 8,529.9 464.4 (360.3) (0.3) 0.0 8,633.7 5,580.7 311.6 (309.8) 0.0 112.3 5,694.8 2,949.2 2,938.9
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2015 Cost of acquisition or manufacture Depreciation / Impairment Net book value

 
Millions of euros

Initial
Balance

01.01.15 Additions Disposals Transfers Impairment

End 
Balance

31.12.15

Initial
Balance

01.01.15 Additions Disposals Transfers Impairment

End 
Balance

31.12.15

Initial
Balance

01.01.15

End 
Balance

31.12.15

Intangible assets 1,924.2 265.0 (0.1) 0.0 0.0 2,189.1 1,352.6 120.8 0.0 0.0 68.6 1,542.0 571.6 647.1

Research and Development 1,475.0 23.8 0.0 19.5 0.0 1,518.3 1,073.9 89.4 0.0 0.0 64.0 1,227.3 401.1 291.0

Software 53.3 1.0 0.0 0.0 0.0 54.3 51.3 1.5 0.0 0.0 0.0 52.8 2.0 1.5

Greenhouse gas emission rights 0.4 0.1 (0.1) 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.4

Other intangible assets 284.8 16.9 0.0 0.0 0.0 301.7 227.4 29.9 0.0 0.0 4.6 261.9 57.4 39.8

Payments on account and intangible assets in progress 110.7 223.2 0.0 (19.5) 0.0 314.4 0.0 0.0 0.0 0.0 0.0 0.0 110.7 314.4

Tangible assets 5,230.7 198.9 (310.1) 0.0 0.0 5,119.5 4,227.7 190.8 (309.8) 0.0 43.7 4,152.4 1,003.0 967.1

Land and buildings 752.4 7.4 (0.2) (0.2) 0.0 759.4 364.5 16.4 0.0 0.0 0.3 381.2 387.9 378.2

Technical equipment and machinery 2,151.4 42.8 (194.0) 3.9 0.0 2,004.1 1,769.7 95.7 (194.0) 1.0 20.2 1,692.6 381.7 311.5

Other facilities, tools and office equipment 2,298.4 37.2 (113.6) (1.6) 0.0 2,220.4 2,071.3 77.5 (113.6) (1.0) 23.2 2,057.4 227.1 163.0

Other tangible assets 24.9 3.2 (2.3) 0.0 0.0 25.8 22.2 1.2 (2.2) 0.0 0.0 21.2 2.7 4.6

Payments on account and tangible assets in progress 3.6 108.3 0.0 (2.1) 0.0 109.8 0.0 0.0 0.0 0.0 0.0 0.0 3.6 109.8

Long-term Group companies investments 963.3 0.0 0.0 0.0 0.0 963.3 0.4 0.0 0.0 0.0 0.0 0.4 962.9 962.9

Participations in Group companies 963.3 0.0 0.0 0.0 0.0 963.3 0.4 0.0 0.0 0.0 0.0 0.4 962.9 962.9

Loans to Group companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other financial assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Long-term financial investments 1.5 0.5 (0.2) (0.3) 0.0 1.5 0.0 0.0 0.0 0.0 0.0 0.0 1.5 1.5

  Other participations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

  Other loans 1.0 0.5 (0.2) (0.3) 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1.0

  Other financial assets 0.5 0.0 0.0 0.0 0.0 0.5 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.5

Deferred tax assets 410.2 0.0 (49.9) 0.0 0.0 360.3 0.0 0.0 0.0 0.0 0.0 0.0 410.2 360.3

Total 8,529.9 464.4 (360.3) (0.3) 0.0 8,633.7 5,580.7 311.6 (309.8) 0.0 112.3 5,694.8 2,949.2 2,938.9
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2016 Cost of acquisition or manufacture Depreciation / Impairment Net book value

 
Millions of euros

Initial
Balance

01.01.16

Addition/ 
Disposals

merger
01.01.16(*) Additions Disposals Transfers Impairment

End 
Balance

31.12.16

Initial
Balance

01.01.16

Addition/  
Disposals

merger
01.01.16(*) Additions Disposals Transfers Impairment

End 
Balance

31.12.16

Initial
Balance

01.01.16

End 
Balance

31.12.16

Intangible assets 2,189.1 9.1 209.5 (1.0) 0.0 0.0 2,406.7 1,542.0 9.0 117.5 (0.9) 0.0 0.0 1,667.6 647.1 739.1

Research and Development 1,518.3 0.0 37.8 0.0 169.9 0.0 1,726.0 1,227.3 0.0 94.6 0.0 0.0 0.0 1,321.9 291.0 404.1

Software 54.3 9.1 0.8 (0.8) 0.0 0.0 63.4 52.8 9.0 1.1 (0.9) 0.0 0.0 62.0 1.5 1.4

Other intangible assets 302.1 0.0 21.3 (0.2) 13.5 0.0 336.7 261.9 0.0 21.8 0.0 0.0 0.0 283.7 40.2 53.0

Payments on account and intangible assets in progress 314.4 0.0 149.6 0.0 (183.4) 0.0 280.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 314.4 280.6

Tangible assets 5,119.5 117.2 439.5 (88.1) 0.0 0.0 5,588.1 4,152.4 81.9 205.8 (88.0) 0.0 0.0 4,352.1 967.1 1,236.0

Land and buildings 759.4 40.3 18.6 (0.7) 0.3 0.0 817.9 381.2 21.4 17.8 (0.7) 0.0 0.0 419.7 378.2 398.2

Technical equipment and machinery 2,004.1 43.0 65.0 (57.4) 5.5 0.0 2,060.2 1,692.6 35.0 98.9 (57.4) 0.0 0.0 1,769.1 311.5 291.1

Other facilities, tools and office equipment 2,220.4 26.0 186.0 (29.8) 9.1 0.0 2,411.7 2,057.4 18.5 87.3 (29.8) 0.0 0.0 2,133.4 163.0 278.3

Other tangible assets 25.8 7.6 2.1 (0.2) 0.0 0.0 35.3 21.2 7.0 1.8 (0.1) 0.0 0.0 29.9 4.6 5.4

Payments on account and tangible assets in progress 109.8 0.3 167.8 0.0 (14.9) 0.0 263.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 109.8 263.0

Long-term Group companies investments 963.3 (104.5) 3.1 (136.6) 0.0 0.0 725.3 0.4 0.0 0.0 0.0 0.0 0.0 0.4 962.9 724.9

Participations in Group companies 963.3 (104.5) 3.1 (136.6) 0.0 0.0 725.3 0.4 0.0 0.0 0.0 0.0 0.0 0.4 962.9 724.9

Loans to Group companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other financial assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Long-term financial investments 1.5 0.0 0.5 (0.3) (0.2) 0.0 1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.5 1.5

Other participations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other loans 1.0 0.0 0.5 (0.2) (0.2) 0.0 1.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1.1

Other financial assets 0.5 0.0 0.0 (0.1) 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.4

Deferred tax assets 360.3 4.3 2.4 0.0 0.0 0.0 367.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 360.3 367.0

Total 8,633.7 26.1 655.0 (226.0) (0.2) 0.0 9,088.6 5,694.8 90.9 323.3 (88.9) 0.0 0.0 6,020.1 2,938.9 3,068.5

(*) See Note 23.
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2016 Cost of acquisition or manufacture Depreciation / Impairment Net book value

 
Millions of euros

Initial
Balance

01.01.16

Addition/ 
Disposals

merger
01.01.16(*) Additions Disposals Transfers Impairment

End 
Balance

31.12.16

Initial
Balance

01.01.16

Addition/  
Disposals

merger
01.01.16(*) Additions Disposals Transfers Impairment

End 
Balance

31.12.16

Initial
Balance

01.01.16

End 
Balance

31.12.16

Intangible assets 2,189.1 9.1 209.5 (1.0) 0.0 0.0 2,406.7 1,542.0 9.0 117.5 (0.9) 0.0 0.0 1,667.6 647.1 739.1

Research and Development 1,518.3 0.0 37.8 0.0 169.9 0.0 1,726.0 1,227.3 0.0 94.6 0.0 0.0 0.0 1,321.9 291.0 404.1

Software 54.3 9.1 0.8 (0.8) 0.0 0.0 63.4 52.8 9.0 1.1 (0.9) 0.0 0.0 62.0 1.5 1.4

Other intangible assets 302.1 0.0 21.3 (0.2) 13.5 0.0 336.7 261.9 0.0 21.8 0.0 0.0 0.0 283.7 40.2 53.0

Payments on account and intangible assets in progress 314.4 0.0 149.6 0.0 (183.4) 0.0 280.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 314.4 280.6

Tangible assets 5,119.5 117.2 439.5 (88.1) 0.0 0.0 5,588.1 4,152.4 81.9 205.8 (88.0) 0.0 0.0 4,352.1 967.1 1,236.0

Land and buildings 759.4 40.3 18.6 (0.7) 0.3 0.0 817.9 381.2 21.4 17.8 (0.7) 0.0 0.0 419.7 378.2 398.2

Technical equipment and machinery 2,004.1 43.0 65.0 (57.4) 5.5 0.0 2,060.2 1,692.6 35.0 98.9 (57.4) 0.0 0.0 1,769.1 311.5 291.1

Other facilities, tools and office equipment 2,220.4 26.0 186.0 (29.8) 9.1 0.0 2,411.7 2,057.4 18.5 87.3 (29.8) 0.0 0.0 2,133.4 163.0 278.3

Other tangible assets 25.8 7.6 2.1 (0.2) 0.0 0.0 35.3 21.2 7.0 1.8 (0.1) 0.0 0.0 29.9 4.6 5.4

Payments on account and tangible assets in progress 109.8 0.3 167.8 0.0 (14.9) 0.0 263.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 109.8 263.0

Long-term Group companies investments 963.3 (104.5) 3.1 (136.6) 0.0 0.0 725.3 0.4 0.0 0.0 0.0 0.0 0.0 0.4 962.9 724.9

Participations in Group companies 963.3 (104.5) 3.1 (136.6) 0.0 0.0 725.3 0.4 0.0 0.0 0.0 0.0 0.0 0.4 962.9 724.9

Loans to Group companies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other financial assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Long-term financial investments 1.5 0.0 0.5 (0.3) (0.2) 0.0 1.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.5 1.5

Other participations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Other loans 1.0 0.0 0.5 (0.2) (0.2) 0.0 1.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1.1

Other financial assets 0.5 0.0 0.0 (0.1) 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.4

Deferred tax assets 360.3 4.3 2.4 0.0 0.0 0.0 367.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 360.3 367.0

Total 8,633.7 26.1 655.0 (226.0) (0.2) 0.0 9,088.6 5,694.8 90.9 323.3 (88.9) 0.0 0.0 6,020.1 2,938.9 3,068.5
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8
APPENDIX 2. SUBSIDIARY COMPANIES

2015

Location

Holding
Gross 
value 

31.12.15
Depreciation 

31.12.15

Book 
value 

31.12.15
Equity

31.12.15

Profit/loss
for year

2015

Dividend
received

2015Millions of euros Direct  Indirect

Production 

SEAT Sport, S.A. (*) Martorell (Barcelona) 100 0.1 0.0 0.1 0.4 (0.5)

Volkswagen Navarra, S.A. (*) Arazuri (Navarre) 100 654.4 0.0 654.4 679.8 60.8 47.6

Distribution and Marketing SEAT 

SEAT Center Arrábida Automovéis, LDA Setúbal (Portugal) 2 98 0.0 0.0 0.0 0.4 0.1

SEAT Deutschland GmbH Weiterstadt (Germany) 100 51.1 0.0 51.1 67.2 7.2

SEAT Deutschland Niederlassung GmbH  Frankfurt (Germany) 100 0.3 0.0

SEAT Motor España, S.A. (*) Barcelona 100 (1.4) (1.6)

Distribution and Marketing VW/Audi/Skoda

Volkswagen-Audi España, S.A. (*) Prat de Ll. (Barcelona) 100 16.0 0.0 16.0 125.5 12.5 14.5

Volkswagen Group Retail Spain, S.L. (*) Prat de Ll. (Barcelona) 100 27.4 (0.7)

Astur Wagen, S.A. (*) Gijón (Asturias) 100 2.1 0.0

Audi Retail Barcelona, S.A. (*) Barcelona 100 0.6 (0.2)

Volkswagen Madrid, S.A. (*) Madrid 100 2.6 0.1

Volkswagen Barcelona, S.A. (*) Barcelona 100 (0.2) (0.8)

Leioa Wagen, S.A. Leioa (Vizcaya) 100 4.1 0.8

Levante Wagen, S.A. (*) Valencia 100 5.1 1.4

Málaga Wagen, S.A.  (*) Málaga 100 1.0 0.1

Sevilla Wagen, S.A. (*) Seville 100 4.9 (0.5)

Valladolid Wagen, S.A.  (*) Valladolid 100 1.7 0.6

Audi Retail Madrid, S.A. (*) Madrid 100 2.1 0.1

 Services 

Centro Técnico de SEAT, S.A. (*) Martorell (Barcelona) 100 104.5 0.0 104.5 156.1 18.7

Volkswagen Finance, S.A. (*) Alcobendas (Madrid) 100 136.6 0.0 136.6 484.1 46.1

Volkswagen Renting, S.A (*) Alcobendas (Madrid) 100 37.3 13.5

Volkswagen Insurance Services Correduría de Seguros, S.L. (*) Prat de Ll. (Barcelona) 100 4.4 4.0

MAN Financial Services España, S.L. (**) Alcobendas (Madrid) 100 21.5 (10.6)

SEAT Portugal, Unipessoal, LDA Lisbon (Portugal) 100 0.6 (0.4) 0.2 0.5 0.3

  (*) Companies subject to corporation tax under the consolidated tax regime.    
(**) In 2015 the company was acquired by Volkswagen Finance, S.A. from MAN Finance International GmbH.
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2015

Location

Holding
Gross 
value 

31.12.15
Depreciation 

31.12.15

Book 
value 

31.12.15
Equity

31.12.15

Profit/loss
for year

2015

Dividend
received

2015Millions of euros Direct  Indirect

Production 

SEAT Sport, S.A. (*) Martorell (Barcelona) 100 0.1 0.0 0.1 0.4 (0.5)

Volkswagen Navarra, S.A. (*) Arazuri (Navarre) 100 654.4 0.0 654.4 679.8 60.8 47.6

Distribution and Marketing SEAT 

SEAT Center Arrábida Automovéis, LDA Setúbal (Portugal) 2 98 0.0 0.0 0.0 0.4 0.1

SEAT Deutschland GmbH Weiterstadt (Germany) 100 51.1 0.0 51.1 67.2 7.2

SEAT Deutschland Niederlassung GmbH  Frankfurt (Germany) 100 0.3 0.0

SEAT Motor España, S.A. (*) Barcelona 100 (1.4) (1.6)

Distribution and Marketing VW/Audi/Skoda

Volkswagen-Audi España, S.A. (*) Prat de Ll. (Barcelona) 100 16.0 0.0 16.0 125.5 12.5 14.5

Volkswagen Group Retail Spain, S.L. (*) Prat de Ll. (Barcelona) 100 27.4 (0.7)

Astur Wagen, S.A. (*) Gijón (Asturias) 100 2.1 0.0

Audi Retail Barcelona, S.A. (*) Barcelona 100 0.6 (0.2)

Volkswagen Madrid, S.A. (*) Madrid 100 2.6 0.1

Volkswagen Barcelona, S.A. (*) Barcelona 100 (0.2) (0.8)

Leioa Wagen, S.A. Leioa (Vizcaya) 100 4.1 0.8

Levante Wagen, S.A. (*) Valencia 100 5.1 1.4

Málaga Wagen, S.A.  (*) Málaga 100 1.0 0.1

Sevilla Wagen, S.A. (*) Seville 100 4.9 (0.5)

Valladolid Wagen, S.A.  (*) Valladolid 100 1.7 0.6

Audi Retail Madrid, S.A. (*) Madrid 100 2.1 0.1

 Services 

Centro Técnico de SEAT, S.A. (*) Martorell (Barcelona) 100 104.5 0.0 104.5 156.1 18.7

Volkswagen Finance, S.A. (*) Alcobendas (Madrid) 100 136.6 0.0 136.6 484.1 46.1

Volkswagen Renting, S.A (*) Alcobendas (Madrid) 100 37.3 13.5

Volkswagen Insurance Services Correduría de Seguros, S.L. (*) Prat de Ll. (Barcelona) 100 4.4 4.0

MAN Financial Services España, S.L. (**) Alcobendas (Madrid) 100 21.5 (10.6)

SEAT Portugal, Unipessoal, LDA Lisbon (Portugal) 100 0.6 (0.4) 0.2 0.5 0.3
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2016

Location

Holding
Gross
value

31.12.16
Depreciation

31.12.16

Book
value

31.12.16
Equity

31.12.16

Profit/loss
for year

2016

Dividend
received

2016Millions of euros Direct  Indirect

Production 

SEAT Sport, S.A. (*) Martorell (Barcelona) 100 0.1 0.0 0.1 0.7 0.3

Volkswagen Navarra, S.A. (*) Arazuri (Navarre) 100 656.2 0.0 656.2 700.1 74.5 54.7

Distribution and Marketing SEAT 

SEAT Center Arrábida Automovéis, LDA Setúbal (Portugal) 2 98 0.0 0.0 0.0 0.4 0.0

SEAT Deutschland GmbH Weiterstadt (Germany) 100 51.1 0.0 51.1 76.2 8.9

SEAT Deutschland Niederlassung GmbH  Frankfurt (Germany) 100 0.3 0.0

SEAT Motor España, S.A. (*) Barcelona 100 (1.7) (0.3)

Distribution and Marketing VW/Audi/Skoda

Volkswagen Group España Distribución S.A. (*)(**) Prat de Ll. (Barcelona) 100 17.3 0.0 17.3 139.3 27.7 12.5

Volkswagen Group Retail Spain, S.L. (*) Prat de Ll. (Barcelona) 100 26.5 (0.6)

Astur Wagen, S.A. (*) Gijón (Asturias) 100 2.2 0.6

Audi Retail Barcelona, S.A. (*) Barcelona 100 1.1 0.4

Volkswagen Madrid, S.A. (*) Madrid 100 3.2 0.6

Volkswagen Barcelona, S.A. (*) Barcelona 100 (0.7) (0.5)

Leioa Wagen, S.A. Leioa (Vizcaya) 100 5.9 2.6

Levante Wagen, S.A. (*) Valencia 100 5.9 2.1

Málaga Wagen, S.A. (*) Málaga 100 1.6 0.6

Sevilla Wagen, S.A. (*) Seville 100 4.0 (1.0)

Valladolid Wagen, S.A. (*) Valladolid 100 2.0 0.9

Audi Retail Madrid, S.A. (*) Madrid 100 3.6 1.3

Services (***) 

SEAT Portugal, Unipessoal, LDA Lisbon (Portugal) 100 0.6 (0.4) 0.2 0.7 0.2

    (*) Companies subject to corporation tax under the consolidated tax regime.    
  (**) �In 2016, the company changed its business name. 
(***) �In 2016, Centro Técnico de SEAT, S.A. was absorbed by merger with SEAT, S.A (see Note 23). 

On December 20, 2016 Volkswagen Finance, S.A., together with its subsidiaries ( Volkswagen Renting, S.A,  Volkswagen Insurance Services Correduría de  Seguros, 
S.L., MAN Financial Services España, S.L.) was sold to Volkswagen AG, to the value of 808 million euros.
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2016

Location

Holding
Gross
value

31.12.16
Depreciation

31.12.16

Book
value

31.12.16
Equity

31.12.16

Profit/loss
for year

2016

Dividend
received

2016Millions of euros Direct  Indirect

Production 

SEAT Sport, S.A. (*) Martorell (Barcelona) 100 0.1 0.0 0.1 0.7 0.3

Volkswagen Navarra, S.A. (*) Arazuri (Navarre) 100 656.2 0.0 656.2 700.1 74.5 54.7

Distribution and Marketing SEAT 

SEAT Center Arrábida Automovéis, LDA Setúbal (Portugal) 2 98 0.0 0.0 0.0 0.4 0.0

SEAT Deutschland GmbH Weiterstadt (Germany) 100 51.1 0.0 51.1 76.2 8.9

SEAT Deutschland Niederlassung GmbH  Frankfurt (Germany) 100 0.3 0.0

SEAT Motor España, S.A. (*) Barcelona 100 (1.7) (0.3)

Distribution and Marketing VW/Audi/Skoda

Volkswagen Group España Distribución S.A. (*)(**) Prat de Ll. (Barcelona) 100 17.3 0.0 17.3 139.3 27.7 12.5

Volkswagen Group Retail Spain, S.L. (*) Prat de Ll. (Barcelona) 100 26.5 (0.6)

Astur Wagen, S.A. (*) Gijón (Asturias) 100 2.2 0.6

Audi Retail Barcelona, S.A. (*) Barcelona 100 1.1 0.4

Volkswagen Madrid, S.A. (*) Madrid 100 3.2 0.6

Volkswagen Barcelona, S.A. (*) Barcelona 100 (0.7) (0.5)

Leioa Wagen, S.A. Leioa (Vizcaya) 100 5.9 2.6

Levante Wagen, S.A. (*) Valencia 100 5.9 2.1

Málaga Wagen, S.A. (*) Málaga 100 1.6 0.6

Sevilla Wagen, S.A. (*) Seville 100 4.0 (1.0)

Valladolid Wagen, S.A. (*) Valladolid 100 2.0 0.9

Audi Retail Madrid, S.A. (*) Madrid 100 3.6 1.3

Services (***) 

SEAT Portugal, Unipessoal, LDA Lisbon (Portugal) 100 0.6 (0.4) 0.2 0.7 0.2
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2012 2013 2014 2015 2016

Retail

Retail sales (units) 321,002 355,004 390,505 400,037 408,703

Wholesales of new vehicles (units) 415,083 447,327 489,896 531,786 536,462

Wholesales of used vehicles (units) 10,633 12,677 12,264 12,722 11,482

Production

Production in Martorell plant (units) 377,343 390,048 442,677 477,077 449,063

Production of SEAT brand in Group plants (units) 50,802 67,250 64,998 72,169 103,796

Basic workforce

Basic workforce at 31.12 11,465 11,458 12,626 12,753 13,968

Martorell (includes Spare Parts Centre) 10,257 10,233 10,298 10,422 10,544

SEAT Barcelona 1,164 1,180 1,188 1,196 1,192

SEAT Componentes (*) 0 0 1,097 1,092 1,087

SEAT Technical Centre (**) 0 0 0 0 1,102

Other centres 44 45 43 43 43

Partial retirement workforce at 31.12 134 133 145 94 116

Apprentices with labour contract at 31.12 111 166 168 186 155

Financial key figures

Net sales (millions of euros) 6,086.9 6,472.9 7,496.6 8,332.1 8,597.3

Spain 1,006.4 1,080.8 1,334.8 1,404.2 1,515.6

Vehicles 578.4 646.5 806.1 868.5 950.2 

Spare parts 292.2 281.8 289.9 300.4 304.2 

Gearboxes 0.0 0.0 71.5 73.4 93.2 

Other sales 135.8 152.5 167.3 161.9 168.0 

Export 5,080.5 5,392.1 6,161.8 6,927.9 7,081.7

Vehicles 4,869.7 5,168.6 5,765.8 6,519.9 6,592.7 

Spare parts 182.5 196.0 207.9 219.3 225.8 

Gearboxes 0,0 0.0 160.1 150.9 140.4 

Other sales 28.3 27.5 28.0 37.8 122.8 

Shareholders’ equity (millions of euros) 626.7 478.0 520.1 526.1 1,480.9 

Result before tax (millions of euros) (79.4) (144.4) (138.8) (4.3) 874.7 

Result after tax (millions of euros) (29.6) (148.7) (65.7) 6.0 903.2 

Depreciation (millions of euros) 268.9 336.5 361.9 311.6 323.3 

Investments (millions of euros) 554.0 337.1 221.9 464.4 652.6 

SEAT, S.A. KEY FIGURES (2012/2016) 

  (*) In 2014, Gearbox del Prat, S.A. was absorbed by merger with SEAT, S.A.
(**) In 2016, Centro Técnico de SEAT, S.A. was absorbed by merger with SEAT, S.A. (see Note 23).
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MODEL (*) (**)

Power Gearbox Consumption (mveg) l/100km

CO2 emissions 
Average (g/km)

KW HP Man. Aut. Town Out of town Average

Mii

1.0 MPI 44 / 55 60 / 75 • 5.5 / 5.4 3.8 4.4 102

1.0 MPI SQ100   44 / 55 60 / 75 • 5.3 3.8 / 3.9 4.3 / 4.4 101 / 104

1.0 MPI SQ100 Ecomotive  44 60 • 4.7 3.7 4.1 96

1.0 MPI SQ100 Start&Stop  55 75 • 4.9 3.8 4.2 98

1.0 MPI Start&Stop Ecomotive 44 60 • 4.9 3.7 4.1 97

1.0 MPI Start&Stop 55 75 • 4.9 3.7 4.1 97

1.0 MPI  Ecofuel (***) 50 68 • 5.6–3.6 3.9–2.5 4.5–2.9 83

IBIZA/SC/ST

1.0 MPI Start&Stop 55 75 • 5.8 4.2 4.8 108

1.0 MPI 55 75 • 6.5 4.5 5.2 118

1.0 EcoTSI Start&Stop Ecomotive 70 95 • 5.1 3.7 4.2 98

1.0 EcoTSI Start&Stop 70 95 • 5.1 3.8 4.3 101

1.0 EcoTSI Start&Stop 81 110 • 5.2 3.8 4.3 99

1.0 EcoTSI DSG Start&Stop 81 110 • 5.3 3.9 4.4 102

1.2 TSI       66 90 • 6.4 4.0 4.9 116

1.2 TSI 81 110 • 6.8 4.3 5.2 119

1.4 TSI ACT Start&Stop FR 110 150 • 6.0 4.1 4.8 112

1.8 TSI Start&Stop CUPRA (SC) 141 192 • 7.8 5.3 6.2 145

1.4 TDI CR 55 / 66 75 / 90 • 4.7 / 4.7 3.5 / 3.5 3.9 / 3.9 104 /104

1.4 TDI CR Start&Stop Ecomotive 55 75 • 4.1 / 4.2 3.3 / 3.4 3.6 / 3.7 93 / 95

1.4 TDI CR Start&Stop 66 90 • 4.1 / 4.2 3.3 / 3.4 3.6 / 3.7 93 / 95

1.4 TDI CR DSG Start&Stop 66 90 • 4 / 4.1 3.4 / 3.5 3.6 / 3.7 95 / 97

1.4 TDI CR Start&Stop 77 105 • 4.3 / 4.4 3.5 / 3.6 3.8 / 3.9 98 / 100

TOLEDO 

1.2 TSI 66 90 • 6.3 3.9 4.8 114

1.2 TSI Start&Stop 66 90 • 6.0 4.0 4.7 107

1.2 TSI 81 110 • 6.8 4.3 5.2 119

1.2 TSI Start&Stop 81 110 • 6.2 4.2 4.9 110

1.4 TSI DSG Start&Stop 92 125 • 6.1 4.1 4.8 114

1.4 TDI CR 66 90 • 4.3 3.5 3.8 101

1.4 TDI CR Start&Stop 66 90 • 4.1 3.3 3.6 96

1.4 TDI CR DSG Start&Stop 66 90 • 4.4 3.7 4.0 104

1.6 TDI CR 85 110 • 5.5 3.7 4.4 114

1.6 TDI CR Start&Stop 85 110 • 4.6 3.4 3.9 101

LEON/SC/ST

1.4 TGI Start&Stop 81 110 • 7.1 / 7.4 4.5 / 4.8 5.4 / 5.7 126 / 132

1.4 TGI Start&Stop (CNG) 81 110 • 6.9m³ / 7.2m³ 4.5m³ / 4.8m³ 5.4m³ / 5.7m³ 96 / 101

1.4 TGI Start&Stop 81 110 • 6.5 / 6.9 4.5 / 4.9 5.2 / 5.6 121 / 129

1.4 TGI Start&Stop (CNG) 81 110 • 6.8m³  /  7.2m³ 4.4m³ / 4.8m³ 5.3m³ / 5.7m³ 94 / 101

1.0 TSI Start&Stop Ecomotive 85 115 • 5.4 3.8 4.4 102

1.0 TSI DSG Start&Stop Ecomotive 85 115 • 5.3 3.9 4.4 102

1.2 TSI 63 / 81 86 / 110 • 6.4 4.4 5.1 119 / 120

CONSUMPTION AND EMISSION FIGURES

Consumption (mveg) l/100 km - CO
2
 (g/km) emissions



	 (*)	 Engines sold in European Union in 2016. Discontinued models not included.
	 (**)	 Where different models provide different results, data shown refer to minimum and maximum values. 
	 (***)	 Consumption (m³/100km - kg/100km).

 

MODEL (*) (**)

Power Gearbox Consumption (mveg) l/100km

CO2 emissions 
Average (g/km)

KW HP Man. Aut. Town Out of town Average

1.2 TSI Start&Stop 81 110 • 6.1 / 6.2 4.2 / 4.3 4.9 / 5.0 114 / 116

1.2 TSI DSG Start&Stop 81 110 • 5.9 / 6.0 4.3 / 4.4 4.9 / 5.0 112 / 114

1.4 TSI Start&Stop 92 125 • 6.7 / 6.8 4.3 / 4.5 5.2 / 5.3 120 / 124

1.4 TSI Start&Stop (X-PERIENCE) 92 125 • 6.8 4.4 5.3 122

1.4 TSI ACT Start&Stop 110 150 • 5.9 / 6.1 4.3 / 4.5 4.8 / 5.0 113 / 120

1.4 TSI ACT DSG Start&Stop 110 150 • 5.7 / 6.0 4.3 / 4.6 4.8 / 5.1 114 / 120

1.8 TSI Start&Stop        132 180 • 7.5 5.1 6.0 138

1.8 TSI DSG Start&Stop        132 180 • 7.1 5.1 5.8 134

1.8 TSI DSG Start&Stop (X-PERIENCE) 132 180 • 8.0 5.6 6.5 152

2.0 TSI Start&Stop CUPRA       195 / 213 265 / 290 • 8.3 / 8.9 5.4 / 5.6 6.5 / 6.8 149/ 158

2.0 TSI DSG Start&Stop CUPRA     195 / 213 265 / 290 • 8.3 / 8.9 5.4 / 5.6 6.5 / 6.8 149 / 158

1.6 TDI CR       66 90 • 4.8 / 4.9 3.8 / 3.9 4.1 / 4.3 108 / 112

1.6 TDI CR 81 110 • 5.0 / 5.2 3.9 / 4.1 4.3 / 4.5 111 / 115

1.6 TDI CR Start&Stop 81 110 • 4.6 / 4.8 3.7 / 3.9 4.0 / 4.2 102 / 106

1.6 TDI CR DSG Start&Stop 81 110 • 4.3 / 4.5 3.7 / 3.9 3.9 / 4.1 101 / 105

1.6 TDI CR Start&Stop Ecomotive 81 110 • 4.1 3.4 3.6 94

1.6 TDI CR Start&Stop 4Drive (ST / X-PERIENCE) 81 110 • 5.6 / 5.7 4.2 / 4.3 4.7 / 4.8 123 / 124

2.0 TDI CR 110 150 • 5.4 / 5.6 4.1 / 4.3 4.6 / 4.8 119 / 124

2.0 TDI CR Start&Stop 110 150 • 5.2 / 5.4 3.8 / 4.0 4.3 / 4.5 110 / 115

2.0 TDI CR Start&Stop 4Drive (ST / X-PERIENCE) 110 150 • 5.6 / 5.8 4.1 / 4.3 4.7 / 4.9 122 / 126

2.0 TDI CR DSG Start&Stop 110 150 • 5.1 / 5.3 4.0 / 4.2 4.4 / 4.6 115 / 120

2.0 TDI CR Start&Stop 135 184 • 5.3 / 5.4 4.1 / 4.2 4.5 / 4.6 118 / 121

2.0 TDI CR DSG Start&Stop 135 184 • 5.4 / 5.7 4.2 / 4.3 4.6 / 4.8 120 / 125

2.0 TDI CR DSG Start&Stop (X-PERIENCE) 135 184 • 6.1 6.1 5.4 139

ALHAMBRA 

1.4 TSI Start&Stop 110 150 • 7.9 / 8.0 5.5 / 5.6 6.4 / 6.5 148 / 151

1.4 TSI DSG Start&Stop 110 150 • 8.0 / 8.1 5.8 / 5.9 6.6 / 6.7 154 / 157

2.0 TSI DSG Start&Stop 162 220 • 9.2 / 9.3 6.0 / 6.1 7.2 / 7.3 167 / 168

2.0 TDI CR Start&Stop 85 / 110 115 / 150 • 6.0 / 6.1 4.5 / 4.6 5.0 / 5.1 130 / 132

2.0 TDI CR DSG Start&Stop 110 150 • 5.9 4.7 5.2 136 / 137

2.0 TDI CR 4WD Start&Stop 110 150 • 6.7 5.0 5.6 146 / 147

2.0 TDI CR Start&Stop 135 184 • 6.7 4.5 5.3 138 / 139

2.0 TDI CR DSG Start&Stop 135 184 • 6.1 4.8 5.3 138 / 139

2.0 TDI CR DSG Start&Stop 4 Drive 135 184 • 6.6 / 6.8 5.1 / 5.3 5.7 / 5.9 149 / 154

ATECA

1.0 TSI MQ Start&Stop 85 115 • 6.2 / 6.3 4.6 / 4.7 5.2 / 5.3 119 / 120

1.4 TSI MQ Start&Stop  SS ACT 110 150 • 6.2 / 6.3 4.8 / 4.9 5.3 / 5.4 122 / 123

1.4 TSI DQ Start&Stop  SS ACT DSG 110 150 • 6.4 4.9 5.4 / 5.5 123 / 124

1.4 TSI MQ Start&Stop  4WD ACT 110 150 • 6.9 / 7 5.5 / 5.6 6 / 6.1 138 / 139

1.4 TSI DQ Start&Stop  4WD ACT  DSG 110 150 • 7.2 5.7 / 5.8 6.2 / 6.3 143 / 144

1.6 TDI MQ Start&Stop 85 115 • 4.7 / 4.8 4.1 / 4.2 4.3 / 4.4 113 / 114

2.0 TDI MQ Start&Stop 4WD 110 150 • 5.8 / 5.9 4.6 / 4.7 5 / 5.1 128 / 129

2.0 TDI DQ Start&Stop 4WD DSG 140 190 • 5.9 / 6 4.8 / 4.9 5.2 / 5.3 134 / 135



This version sets forth the Management Report, the 

Auditors’ Report and the Annual Accounts of SEAT, S.A. 

(Balance Sheet, Profit and Loss Statement, Statement 

of Changes in Equity, Cash Flow Statement, Notes 

and Appendices 1 and 2) for the year 2016, compiled 

according to the criteria and rules established by 

Spanish law*.

This version of the Annual Report is a translation of 

the Spanish original. Once approved by the General 

Meeting of Shareholders, the Annual Accounts and 

Management Report will be deposited in the Barcelona 

Mercantile Register together with the Auditors’ Report. 

These reports are authoritative. 

The Consolidated Annual Accounts of VOLKSWAGEN 

AG, jointly with its Management Report and Auditors’ 

Certificate will be deposited at the same Registry**.

Approved by the Board of Directors at the meeting  

of February 6, 2017.
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